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FINANCIAL TIP OF THE WEEK

Out of pocket medical expenses spawn a new type of credit card

Healthcare credit cards Read the fine print!!!

® Potential - increase medical costs
® Miss a payment or don’t pay the balance in
the established period and the ‘deferred

Available in dental practices, elective
care, chiropractors & some hospitals

health 1
I(;zleyts Oestfoffgfclilsxlf(alfﬁza rzl(:ecros ts interest’ in excess of 20% APR on the
Credit approval online in minutes = original transaction m(s;ly apply o
Interest free—up to 18 months ® Interest rates from 11% to over 20%
Extended payment—up to 5 years ® Pay late,/miss a payment & default rate of
0
Use for all family members (D1 over 26% may apply

® Missed payments negatively affect credit

Track medical treatment and expenses .
ratings

Better Options:

M Find out if your provider has financial assistance or a discount available

M Know what your insurance will pay and know how to appeal denials

M Check out government programs that may cover a portion or all of the expense
M If uninsured try to negotiate for the insurers discounted rate

M Try to secure a payment plan with your physician

M Save up for elective procedures
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